Cost per Household
for Referendum
On October 20th, the Town will
be asking for voter permission to
borrow a maximum amount of
$4.5 million with $2.95 million
of the total borrowing amount
to be repaid by Town of Creston
taxpayers for a new Fire Hall.
So what does this mean to our
taxpayers?
Taxes are based on the assessed
value of each individual property so the answer is different for
everyone. The cost estimate for
the borrowing for the new Fire
Hall would be $22.60 per
$100,000 of assessed value.

For example, if a property is
assessed at $250,000, the annual
cost would be approximately
$56.49 per year.
This is based on getting approval
for the maximum borrowing
amount – only the money actually spent on the new Fire Hall
would be added to taxes, and
any cost savings such as grants
received would help reduce
costs.
These figures are based on a 30year loan and an interest rate of
3.9%.

Join us to
learn more!
Watch for the ASC and Town of Creston
staff and technical experts at Creston
events this summer, where you can learn
more, ask questions and share insights:
•

•

Creston Valley Farmers’ Markets
through July and August 2018 behind
the Visitors Centre from 9 a.m. to 1
p.m.
Creston Valley Fall Fair September 7 &
8, 2018 at the Creston & District Community Complex.

We’re also available to provide a presentation to your group or association! For more
info or to book a presentation, simply
contact ASC Facilitator Kerry McArthur at
cfhasc.facilitator@gmail.com.

Got questions
or feedback?
Send us your questions and feedback
about the referendum or the proposed Fire
Hall. We’ll post answers on our Question of
the Week feature on our website and Town
of Creston Facebook page. Simply email
your questions to info@creston.ca or call
us at 250-428-2214.

Did you miss the ASC’s Open Houses? You can see the
display boards and watch a copy of the Open House
presentation with FireWise Consulting Ltd.’s
Ernie Polsom at www.creston.ca!

Creston Fire Hall Exploring Options

Sum-

ASC thanks Creston for Open House support

Thank you for your time and interest in
helping ensure safe and sustainable fire
protection services for our community!

As the Community Fire Hall Advisory Selection Committee (ASC) had hoped, citizens came to the ASC’s June 24th and
25th Open Houses with their most pressing questions, feedback and comments. Thank you, Creston, for supporting
the ASC’s efforts and turning up at these important events to talk about your concerns! Special thanks to Mike Fitzpatrick for emceeing these events. For a copy of the Open House Outcomes report, visit www.creston.ca.
Left photo: Town of Creston’s Corporate Officer Stacey Hadley (right) discusses panel information with resident.
Right photo: ASC member/Town Councillor Jim Elford (centre) chats with Creston residents at Open House.
Photo credit: Warren Bruns

Town prepares for Fall Referendum
On June 27, the ASC recommended that a Referendum seeking voter permission to borrow funds to
build a new Fire Hall was a logical next step in the
building process.
Based on that recommendation, on July 5, Town
Council moved that a Referendum for the borrowing
for a new Fire Hall based on the Altus Canadian Cost
Guide’s recommended maximum $350 per square
foot and an estimated Fire Hall footprint of 14,000
square feet be held, and further, that the Town of
Creston use this calculation (including site develop-

ment, contingency and land purchase less $1 million
in reserve funding) to establish a maximum borrowing amount for a borrowing Referendum. The public
will be asked for its permission to borrow a maximum amount of $4.5 million with $2.95 million of
the total borrowing amount to be repaid by Town of
Creston taxpayers.
The Borrowing Referendum will be held in conjunction with the 2018 Municipal Election October 20,
2018. Read on for more information on the cost, the
Referendum process, and how to learn more.
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